ORDINANCE NO. 1998

AN ORDINANCE ESTABLISHING AD VALOREM TAX RATES FOR FISCAL YEAR 2022-2023
AND PENALTIES FOR NON-PAYMENT.

WHEREAS, the City of Danville, Kentucky is authorized to impose ad valorem taxes
pursuant to the Kentucky Constitution, Section 157, KRS 92,280, KRS 92.420(2), KRS 92.590(3),
KRS 95.580(1), KRS 132.027, KRS 132.220(5), KRS 136.120, and other applicable law:

NOW, THEREFORE, be it ordained by the Board of Commissioners of the City of Danville,
Kentucky, as follows:

SECTION ONE: An ad valorem tax upon all real estate taxable, assessed or assessable
in the City of Danville, Kentucky amounting to $ 0.133 on each one hundred ($100.00) dollars of
the value and an ad valorem or franchise tax on public service corporation property amounting to
$0.133 on each one hundred ($100.00) dollars of value is hereby levied for the fiscal year
beginning July 1, 2022, and ending June 30, 2023, which shall be paid into and become a part of
the general fund of the City of Danville, Kentucky.

SECTION TWO: An ad valorem tax upon all personal tangible property taxable, assessed
or assessable in the City of Danville, Kentucky, amounting to $0.1901 on each one hundred
($100.00) dollars of the value is hereby levied for the fiscal year beginning July 1, 2022, and
ending June 30, 2023, which shall be paid into and become a part of the general fund of the City
of Danville, Kentucky.

SECTION THREE: An ad valorem tax shall be established upon all motor vehicles,
personal watercraft and documented watercraft that are taxable, assessed or assessable in the
City of Danville, Kentucky amounting to $ 0.2 on each one hundred ($100.00) dollars of the
value beginning July 1, 2022, and ending June 30, 2023, which shall be paid into and become a
part of the general fund of the City of Danville, Kentucky. The value of the motor vehicle,
personal watercraft and documented watercraft shall be assessed in accordance with KRS
132.487. There shall not be an ad valorem tax on any personal aircraft in the City of Danville,
Kentucky beginning July 1, 2022,

SECTION FOUR: The tax rate for the operating property of railroad carline companies
shall be in accordance with the multiplier provided by the Kentucky Revenue Cabinet.

SECTION FIVE: In addition to those times provided in KRS 133.045, the tax rolls of the
City of Danville, Kentucky shall be open for inspection in the office of Property Valuation
Administrator at the Boyle County Courthouse each day of the year said office is open for
business.

SECTION SIX: All taxes levied in this Ordinance not paid by January 1, 2022, shall be
subject to penalfies consistent with those charged by the Boyle County Sheriff's Department.
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SECTION SEVEN: For the fiscal year beginning July 1, 2022, and ending June 30, 2023,
property subject to taxation by the City of Danville, Kentucky, shall be assessed for City taxation
as of January 1, 2022, which date is hereby fixed by the City Legislative Body; all pursuant to KRS
92.420(2).

SECTION EIGHT: If any section, subsection, paragraph, sentence, clause, phrase, or
portion of this Ordinance is for any reason declared illegal, unconstitutional, or otherwise invalid,
such declaration shall not affect the remaining portions hereof.

SECTION NINE: {f any provision of this Ordinance is in conflict with provisions of existing
Ordinances or laws, it is the intent of the Board of Commissioners of the City of Danville,

Kentucky, that the provisions of this Ordinance shall govern, and such provisions In existing
Ordinances or Laws in conflict herewith are hereby rescinded.

GIVEN FIRST READING AND PASSED O% : 0% i LOZZ

GIVEN SECOND READING AND PasseD. ()P 2.2 - 2077
PUBLISHED IN DANVILLE ADVOCATE MEsseNeer  ()A- 0%, L0 2.2

APPROVED:

>N 770 a0 Zoun

G. MICHARL PERROS, MAYOR

A i

ASHLEY RAlDEvmr CLERK

RiCommon FilsiCly of Darnvila\Ordinancas (202244 valorem tax rales FY22-23.doc

Page 2 of 2 Pages




£98°0E$

OP6'ETS

8rL'Es
9TT'ees

Jeah roud
Wty IdUBLIEA

69Z°G/6°8TT
auﬁmﬁmm. o
SRLYTS 00£9TTIT
ZZ6°T6LPIET
gre09zS LY 60T 08T
8TE'TASTS 05bZ89VLT'T

Pa122[04d SNUAADY L SIUSWSSASSY

20
10610
£€ETO

Z20Z 4eaj Xe|

uo1399{014 SNUBNDY XE] atmn_o._m_ Wwaiojen Py

uoitenjea Auadold 0 231140 NUSARY JO WBWRIag oY PUB YA 03 SjA0g Ag papianld syuswissassy,

880°2028  LUGEFSEOT

TZS'6T8TS

608'9TS 005'08TZT
I86%Z/80%5Z'T

009'z9¢s TREG0'GET

TIT'0FS'TS 009 2z09TL s

palnafosd anuasay £ SIUAUYSSASSY

[
0610
BET'O

TZOZ 183\ XEl

ajjaueg jo A

3NUBA3Y PUE JUILLISSISSY 51205 PUR 3|UIA 010
anuanay xe) a|qi8ue} pue [2ay

YIWMOI9 man

[elol

juawssassy Aladold sjqi8ue),
uaWssassy Auadoig eay

218y 3]IYaA JOJON
318y Apadold a|qiduey
a8y Auadolq |esy



LF 2000EV .
Rev. 04/2021 Real Property Tax Rate Calculation

City Real Properiy Tax Calculation Worksheet

City of Danville

1. 2021 Actual Tax Rate (per $100) Real Property 1380
2. 2021 Actual Tax Rate (per $100) Personal Property 4802
3. 2021 Tota! Property Subject to Rate ( A) 1,254,087,981
4. 2021 Real Property Subject to Rate (col 1, F, H) 1,116,022,600
5. 2022 Total Property Subject to Rate (E) 1,314,791,922
8. 2022 Real Property Subject to Rate (col 3, F, H) 1,174,682,450
7. 2022 New Property (KRS 132.010) (Net new PVA +PS) 11,116,300
8. 2021 Personal Property Subject to Rate (Col 1, G, 1, J) 138,065,381
9. 2022 Personal Properly Subject o Rate (Col 3, G, 1J) - 140,109,472

|. Compensating Rate for 2022 (KRS 132.010(6)):

$1,116,022,600 /100 X 1380 s $1,540111
4 1 A (2021 Real Properly Revenue)
$1,640,111 div by $1,163,566,1560 X 100 133
A G minus 7 Rate | (round up)
0.132361292
Check for minimum revenue imit on compensating rata for 2021 (KRS 132.010 6)):
$1,314,791,822 / 10D X .133 is . $1,748,673
5 Rala ! Total 2022 Revenue
$1,116,022,600 7100 X 138 is $1,540,111
4 1 2021 Revenue (R.P.)
$138,065,381 /100 X 180 s $262,600
8 2 2021 Revenue (F.P.)
$1,802,712
Grand Total 2021 Revenue
$1,802,712 / $1,314,791,922 X 100 = .138
Tolal 2021 Revenue 5 Substitute for Rate | (Round Up}
0.137110026
Il: Rate allowing 4% Increase in Revenue from real property (KRS 132.027(3)):
$1,163,566,150 /100 X _ 38 is $1,605,721
6minus 7 Rale ! or sub rate B
$1.605,721 X 1.04/ $1,163,566,1560 X 100i5__ _ 43
8 8minus 7 Rate I {(Round Down)}
1435200000
Motor Vehicle & Watercraft:
118,975269 X 0200 /100= $237,951

Rows M+ NCol 3 MV & Watercraft Rate Revenue Produced

MV & Watercraft rates must be subtnitted fo the Revenue Cabinet by October 1 (mantmum rate Is the rate that could have been favied In 1883,
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LF 2009EV
T Rev, 042021

City Personal Praperly Tax Rate Calculation Worksheet

L)

1. 2021 Actual Tax Rate (per $100) Real Property
2. 2021 Aclual Tax Rate (per $100) Personal Property
3. 2022 Aclual Tax Rate (per$100) Real Property
4. 2021 Real Property Subject to Rate {col 1, F, H)
5. 2022 Real Property Subject to Rate {col 3, F, H)
6. 2021 Personal Property Subject to Rate (Col 1, G, 1, J)
7. 2022 Personal Property Subject to Rate {Col 3, G, | J}
I. Stage One:
$1,174,682,450 /100X 330 is
& 3
$1,116,022,600 /100 X 380 s
4 1
$1,562,328 minus $1,540,111 is
A B8
$22,216 / $1,540,111
C 2]
2, Stage Two:
$140,109,472 /100X 33 s
.o 7 3
$138,065,381 /100X 802 s
o [ 2
$186,346 minus $262,600 is
E F
-576,255 / _ $262,600 is
G F
3. Stage Throe:
Ontion 13
¥ -.2903033 Is = to or greater than
H
The maximum personal tax rate for 2022 is
Option 2:
if ~2903833 Is loss than
H
Option 2 may be utilized.
$262,600 x 1.0144252 Is
F D=+1.0
$266,308 / $140,100472 x 100=
J T

The city may levy a rate less than the real property tax rate.

Personal Property Rate Calculation
- Based on Compensating Tax Rate

1380

1802

1330

$1,116,022,600

$1.174,682,450

$138,065,381

$140,109,472

$1,662,328

A 2022 RE Revenue

__ $1,540,111

B 2021 RE Revenue

$22,216

C (Rovenue incrasse over prior year)

1.4425%

D (Revenuse % increase ovar prior yeer)

$186,346

E 2022 PP Ravenue

$262,600

F 2021 PP Ravenus

-$76,255
G (Revenus fngrease over prior yoar)

-20.0383%

H (Revenue % lacrease over prior year)

0144252

0.1330

0144252

$266,388

J (2022 Revenuo $ Max PP)

0.1901

Maximum 2022 PP Rate
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